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Harvard-National Bureau of Economic Research (UCal-Berkeley) Study (Jan 2014) 

Florida One Of Top States In Income Inequality & Poverty Lack of Upward Financial Mobility 

Florida & Southeast United States: 
Lead Nation in Poverty Stagnation (lack of upward financial mobility) 

 
Leading Factors:  

Segregation, Income Inequality, local school quality, social capital, family structure 
 

Study Finds African Americans have less than 6% Chance For Upward Financial Mobility 
Jacksonville African American Children: Ranks #4 in Nation on Lack of Financial Mobility 

 
Florida African American Children Condemned To Poverty 

Leading Factor:  Income Status of Children’s Parents 
 
 

Florida: Minorities Account for 73% of All Poverty 
2007-2009: Increase of 550,000 people in Poverty 

Florida: 2.7 Million in Poverty 
1.7 million people live in "Deep Poverty" 

 
 

Gini Coefficient: 0.469  
Median Income: $45,631  
Households Earning $200,000+: 3.08%  
Population Living Below Poverty Line: 14.90%  
 
From 2007 o 2009, the poverty rate in Florida increased from 12.1% to 14.9%, a growth of 550,000 people. In comparison, the 
national rate increased from 12.5% to 14.3% over the same period. Additionally, almost 1.2 million of the 2.7 million impoverished 
Florida residents live in "deep poverty," defined by the US Census Bureau as households with incomes of 50% or less of the federal 
poverty level. That amounts to $5,478 a year for an individual. Recent tax breaks have been aimed at the wealthy, however. In 2007, 
both the state's annual intangibles tax and the estate tax were eliminated. "Florida is a low tax state, but not for those living in 
poverty," reports the Institute on Taxation and Economic Policy. 

 

 

 



 

 
 
 
 
 

Excerpt From Harvard-University of California Berkeley Study 
Full Poverty Mobility Study:   

       http://obs.rc.fas.harvard.edu/chetty/mobility_geo.pdf 
 

Darker Colors Equals Less Ability For Children To Climb Out of Poverty 
 

 
 
 

 

 

 

 

 

http://www.simplesend.com/simple/t.asp?S=138&ID=&NL=11057&N=85805&SI=0&URL=http%3A%2F%2Fobs%2Erc%2Efas%2Eharvard%2Eedu%2Fchetty%2Fmobility%5Fgeo%2Epdf


 

 

 
 

_________________________ 
2012 Florida Home Lending: Racial Economic Divide 

Top Five Florida Banks (with over 70% of Florida deposits) 
Bank of America, Chase, SunTrust, Wells Fargo 

For Information on Data Contact: pina@fmcrc.org 
 

The following data report below: 
*2012 Florida Home Lending Show Racial Divide (data below) 

*Racial Wealth Gap Widens 
*Home Ownership Major Wealth Component 

*Major growth in Florida White Millionaire Households 

 

mailto:pina@fmcrc.org


 
 

*Minorities Hardest Hit By Foreclosures 
*Florida Accounts For One Quarter of US Foreclosures 
*Minorities Must Have Access To Affordable Housing 

*Banks Must Engage Minority Led Nonprofits To provide Affordable Housing  
 
 

Conclusive Data Demonstrates That Home Ownership If Foundation To Wealth: 

 
 

 



 

Minorities Most Impacted By Foreclosures That Impacts Wealth: 
 

 
 
 

 

 

 

 

 

 



Impacting Home Equity For Minorities: 
 

 

 
 

 

 

 

 

 

 

 

 



 

Racial Wealth Gap Outpaces Racial Income Gap: 
 
 

 
 



 
 
 
 

 

 

 

 

 

 

 

 

 

 

 



 

Florida Continues To Lead Nation on Foreclosures That Will Widen Racial Wealth Gap: 
 

 
 
 



 
 
 
 
 

 

 

 

 

 

 

 

 

 

 



 

Florida 2012 Home Lending Data by Top Five Banks: Latinos & African Americans 
   
*Greatest Gap With African Americans  
*Major Racial Home Lending Gap That Will Widen With Lack of Affordable Housing & Financing 
*Refinancing Mostly Due To Federal Program To Halt Foreclosures 
*Minorities Account For over 50% of Most Urban Cities but Account For less than 10% of Bank Home Lending 
 

 
  

 

 

 

 



  
 



 

 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

        Florida Minority Community Reinvestment Coalition 

www.fmcrc.org www.assetsandhope.org www.letsdobusinessflorida.com  
 

(813) 525-6228 admin@fmcrc.org  
701 South Howard Ave #106-147 Tampa FL 33606 

 
FMCRC Mission Statement: Our goal is to empower low-income and minority communities by 
attracting investments for job creation, health, education, homeownership and minority 
entrepreneurship in low and moderate income communities using a holistic advocacy approach.  
 
The Coalition’s strategy revolves around six central programs and projects for Florida’s 
minority low-moderate income communities, small businesses families and 
organizations: 

1. Access/Opportunity for home and small business ownership; 
2. Community Reinvestment; 
3. Sustainable Development; 
4. Health; 
5. Consumer Protection; 
6. Development of Self Sufficient Non Profits to drive Job Creation in Poor Communities 
 
 
www.fmcrc.org   www.assetsandhope.org   www.letsdobusinessflorida.com  

Florida Minority Community Reinvestment Coalition  
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