
 

 

 

(June 16, 2015) 
Wells Fargo-FMCRC 

Attacks Racial Wealth Gap in 
East Tampa & Florida 

(PICS BELOW) 

 
What Comprises Household Wealth (NYU 

Economic Study 2014): 

38%:  Home Equity 
16%:   Small Business Equity 

3%-1%:   8 other forms of equity 

 

Racial Wealth Gap Now at 23 to 1 
 
 
 

This past week Saturday Wells Fargo was honored by the East 
Seminole Heights Neighborhood Association at their annual 
neighborhood Ice Cream Festival for working with FMCRC and 
other nonprofits on donation of vacant distressed foreclosed 
homes to demolish and build up new ground up 



homes.  Through the efforts of Wells Fargo REO team, over 265 
homes in the East Seminole Heights area have increased in value 
by over 32% providing much needed home equity in this 
predominately minority community that can be used for a small 
business start up or expansion, pay for their children's education, 
health emergency or many other uses that help these families 
out.  Because of the partnership in building ground up homes 
with Wells Fargo, FMCRC is providing new toys and furniture  
to low moderate income families.  FMCRC provided 25 new 
bikes and toys for every child in the East Seminole Heights 
Neighborhood Association area.   
 

Wells Fargo Honored At Tampa Community Event For 
Increasing Home Values-Bikes & Toys Given To Every Child 

 
 





 
 

 
 



 
 



 
 

 



 

 
 



 
 



 
 

 



 



 


